








1 DIVMQ P HINWNVHEOHQ RVD@AXP LOHQ ND
P RQIQDIVXXV NRQI GNAHQ HKN MHP VHHQ ND
NHMAY! Q UDXKDQ LDNHQVEP VHHQ YDK YK

1 DIVIMQ NRKVEEXYV P HINWNVHADHQ
RVD@AXP LOHQ ND P RQIODIVXXV VHN
VXNXSXRIQ N, NX® DQ YDORYILEMEP LOHQ
LDXKDQSURVHWHMD ND LDXKDQY! QVNVHW/
YDKYMMYDW

1 DMMQ P HNWNVHERHQ RVD@AXP LOHQ N
P RQIQDIVXXVVHN VXNXSXR@QY N NX® D
YDK YYD YDA X WHNRUCD

NUMOKD@QDWD ND YDDXWWP DN, \AA

1 DIVIMQ ND WAMY MIQ WWUYD@/X XV VHN - RINHXNMHQ

VRWXWP LOHQ WD KHG Q P RQLODIMIQ VIBLSHMIQ
YDWEDP 1OHQ NUVHM/ - YDKYIVXX

1 DIVHWUDXKD ND VWUYD@/XXV DIHQGDQ

VRIP HHQSDOQR YDKYIMMX ND NROWINVIRHQVWLYIVA \ v
@/ | QM NDQVD@HWD N NDOVDLQY; /MW,

WRIP [QODWD



9 ULP HDINDIVHWNHKDIAV WXAXW

e < QS!'! VKWHLMODVHH YXRWIVHQ 1 DIVHWIDXKD Nb IKUYDE/XXV
LDSRUMOQVD HQQHQ VUYDE/XXVOHXYRWRRQ DYRIQD NHVNXVMOD
DIKHHW NBND UMMM/ Q RNDNXXWD 5 DSRUAAD VRGHMIQ HW/

GHP RNLDWDWOIQMHQ KXRQRQMP IVH@D RQ RGXVQHI DWEYIQHQ YDINXXV
VIVD DURRQ 9XRQQD NRQOWP DMDHD P LORRQDD QDI D

WWY, HOHP P QNXIQ

o 7XUD@XXVOHXYRWRQ NHVNXWMOMD HVIQ QRXVLP P * D DQ WDQQH
QDIVILVAMA MIQ LDKRIVNVHQ QLXNNX XY NDQVDDIM KWAVNXQQDQ
VRLP (IDDQNDYHOWP LOHQ VHN QDIMMQ HGHHQ SIHQLOINXP ! ! U
LDXKDQSURVHWHMD N LDXK DQUWUYDRSHDDWRMAD

o * HRUHRZ Q-QMMMIRU: RP HQ 3HDFHDQG 6HRXUW ND 352 &HMHRQ
* HOGHU 3HDFH DQG 6HRXUW MODIVHYDARRND VRIOHQ YXRWL : RP HQ 3HDFH
DQG 6HRXUW-QGH 1Q  NRAWD YHUDVEDQ P DIVID QDMMQ RVD@AMP IVHQ
RUNHXNVLHQ ND W UYD@/X X GHQ NDQODID 6XRP LV [OWYSDINNDQVD
QHIMOMQ  YXRQQD

e . DOWDIQY! @ACD IRRKP HAD P\ V<. WDND<. Q
WWUYD@/XXVOHXYRWRWD YDINXKWED QV DQWIHQGHU @NH / LINH N ML
VRLP LYDAP DDWDMAMBYDWDUAQNQ VHNVXDDD ND @/ | QWP AMUYH WY
D RINHXNMD NDWAMA Q@ KWOQ HVP HINNLYXRQQD NXQ
WWUYD@/XXVOHXYRWRWD HLK\ Y! NV WV @XVHNHWD HAWY VRGDWD D
NRQI WD LDIVNDWMMIQ EBH VDDGD @/ | QWP IMMUYH VSDOHXNND
/ LINH RQ YDKYD Nd SHORQD RQ VHQ YDINXWV QDIVMHWIDXKD ND M UYD@V/XXV
DIHQGDDQ W MR RGP DWD RBIVIHQ NWRS! | WMDXVHE HQ YHVIWYP 1OHQ
YDUMOQN.Q VHNWXDDQ Nb @/ | QWP MMUYH GHQ RVDOD




1 DIVMQ RVD@AXP LQHQ LDXKDQQHX YRWHAXIKIQ RQ
DBOMD 1 HYIW YUGHW <. NRKVRMVHWD
LDXKDQSURVHWIMED QDIVHHGX\VRYDW

NRQI @MARVDSXRID NANR QHXYRWHQRLQD ViBL
GHOBUDDAWRQ MVHQQ. P XWB KHG, Q RVXXWQVD RQ
YDIQ

LDXKDQVRSIP. XNVHWE YDIQ NR® DVRVD MV BL
QDIMD VB VXNXSXREMQ VD DUYRD NRVNHYID
NLNDXNMD 9DIQ\ KGHW  RQDIBNURMENDOD VL
VRGMENDQD QDM KP | QVBL MUMMA/Q HGX\WEND

9XRQQD QDVHASXXWAYDAD KHY NRNRQDDQ
P RO IDXKDQSIRVAWWHMD YDINND
SDIND@ARVR@ QDVHARYDWRKVEOHHWP RQID
ROQMMQHYD QHXYRWHMOND 1 DMMQ RVXXV

NRQI QWMMB N UAYLHQ P DIGHQ NDQVD@AD
SDUDP HQWIMA RQ HGHBHQ YDIQ

6H\WXDDD ND @/ | QAP MMUYH VSDOYHOND H_
HGHBHN | QQ KG Y WP | WP 1Q

KXP DQMEDUMMD NUVHM - 0\ | VHVIP HINIWL
UKRNDVUYDWD RQ VXNXSXROMQ Y! @DHQ NXIX

. UMVWA YHQWY! WP LEMMQ ND QDMOQ HURD
VDEXGH@MHHQ IWHQ [\ WHQ @WHQ



1 DIVHWILDXKD ND VKUY DAV/X XV
WP ! QKHWMIMW  NRQI GNVAMD

* D| D

*D]DQ NRQIOLNWLVVD VHN! NX
KDDYRLWWXQHLVWD VXXULQ R
ODSVLD 3!'V\ SHUXV MD WHU
SDULLQ RQ HVW\Q\W PLN! YDK
HULW\LVHVWL UDVNDDQD ROH
LPHWW!YL! QDLVBD YW IMB\MQV
PXNDDQ *D]DVVD RQ QRLQ
ROHYDD QDLVWD MD QRLQ Q
MRND S!LY! /LV!NVL PXLOWD N
VDDGXQ NRNHPXNVHQ SHUXVW
MD VXNXSXROLWWXQHHQ Y!NL
OLV!'QW\Y!Q NRQIOLNWLQ MRK
DLNDDQ HWHQNLQ QXRULOOD
RQ ROOXW VRGDQ DLNDQD PH
VRVLDDOLVHVVD PHGLDVVD M
Y'OLWW!QHHW WLHWRD *D]DQ

8 NLDLOD

9HQ!M'Q K\ NN!\VVRWD 8NUDL
OLV'!QQ\W QDLVWHQ W\WW M
VHNVXDDOLVWD Y!NLYDOWDD
LKPLVNDXSSDD 8NUDLQDVWDO
RQ QDLVLD MD ODSVLD 11
PHUNLWW!Y! URROL NDQVDOD
PLN! RQ NRURVWXQXW VRGDGQ
RYDW VRGDQ DOXVWD DVWL
WA W ! AKWHLV,MHQ WDVROOD
\KWHQ!LV\\GHQ HGLVW!PLVHN

$1JDQIWDQ

6XGDQ

$1JDQLVWDQLVVD RQ DVHWH
PI'UNVW! QDLVWHQ MD W\W
UDMRLWWDPLVHNVL VHQ M!O
RWWL PDDVVD YDOODQ HOR
9DLNND QDLVWHQ RVDOOLV
XONRSXROLVHHQ WRLPLQWD
VHXUDXNVHQD N!\W!QQ VV!

RYDOWDLVWHQ M!UMHVW W MD
MDWNDQHHW WRLPLQWDDQV
1DLVWHQ RVDOOLVWXPLQHQ
PXRWRLOXXQ RQ Y!OWW!P!W
S\UNLL HVLPHUNLNVL $1JDQL
QDLVMRKWDMLHQ IRRUXPL

BXGDQLVVD KXKWLNXXVVD C
LG GCLAVIVEVD RQ SDNRWWDQ X
VLVILVLNV. SONRODLVLNVIRQHH
CDVNDDQD ROHYLD QDLVLD .DlI
FVEYDCW! RIVVD UDSRUWRLGD
S0 X AV BRIV U A\ VW HU Y HY\W H H
ZENAW L HWHHOOLVLV V! YDUXV YV
KANINMEN AW, Q MD VXNXSXROLW
YINLYDOODQ XKULNVL MRXWXP L
MEDYY DXV P elUNLWW!Y!VWL 6 X
QLLYM!UMHVW_.W MD WRLPLMD
KXFDQLWDDULVHQ DYXQ HWXOL
SHUXVWBBBFHWIRU 6XGDQ 30DW
YHUNRVWRQ KXPDQLWDDULVHC
NRRUGLQRLQWLLQ

9HINRWRQ SM( @D. RIKRQHQ HINDNRIKRQHQ# YDHWROWR |
9HNRWRQ NRRUGLQDDWRLL . DAL-DBQHY NDAMLIBQHQ XQZ RP HQIL
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